SEC.  263A  COST  CAP  &  OTHER  DEALERSHIP  YEAR-END  TAX  PLANNING  ISSUES
Save  the  Date  …  January  25,  2011  …  1:00-4:00 p.m.  Eastern
Comprehensive  Audio  Seminar  by  Willard  J.  De Filipps,  CPA
Don’t file dealerships’ 2010 tax returns until you’ve heard this comprehensive update
Practical guidance for applying Rev. Proc. 2010-44 cost cap changes to dealerships

On January 25, 2011, Willard De Filipps, CPA will present a 3-hour audio seminar to discuss IRS changes and developments of significance during 2010 that affect dealerships, their CFOs and their CPAs.  This presentation is scheduled to begin at 1 p.m. Eastern/12 p.m. Central.  Go to ______________________________ to register.  
Mr. De Filipps will discuss the important new Revenue Procedure that affects all automobile and truck dealerships.  Revenue Procedure 2010-44 (announced just weeks ago by the IRS) culminates a 5-year running, confused battle between the IRS and the auto dealership industry.  Finally, there is some relief … but, not without some significant complications that must be carefully considered before finalizing 2010 dealership income tax returns.  
His presentation will provide the opportunity for participants to obtain the benefit of Mr. De Filipps’ conclusions, practices and his practical suggestions for dealing with the Form 3115 filing intricacies and include ample time for questions and answers.  
Although discussion of this Revenue Procedure will be the major component of the 3-hour audio seminar, this program also includes Mr. De Filipps’ annual “Year-End Dealer Tax Update: Tax Strategies and IRS Activities” which covers other recent, significant dealership tax issues and developments.  
Topics Include …


•
Overview of IRS changes and developments of significance during 2010 for dealerships 


•
The IRS’ New Section 263A Safe Harbor Rules for dealership cost capitalization … including complete analysis of Rev. Proc. 2010-44 and practical suggestions for assisting dealerships


•
Filing Form 3115 for accounting method changes, including those required by Rev. Proc. 2010-44


•
Tax treatment of manufacturer payments and reimbursements to dealerships for facilities and image upgrades


•
Writing off intangibles (franchise costs, goodwill, etc.) for terminated dealerships/ franchises


•
Strategies for maximizing LIFO benefits for continuing dealerships

•
Termination of LIFO elections for dealerships 

•
Elimination of trade discounts and certain advertising fees from inventory costs 


•
Time for Questions & Answers
CPE Credit of 3.0 hours is recommended for this presentation.  
Please visit our website (www.defilipps.com) for more detailed information.  
